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OMB APPROVAL
UNITED STATES : A
SECURITIES AND EXCHANGE COMMISSION (OMB Number. 32350076

Washington, D.C.20549 Expires.  April 30,2008
Estimated average burden

hours per response.......... 16.00

FORM D
NOTICE OF SALE OF SECURITIES T TSEONTY
PURSUANT TO REGULATION D — —
SECTION 4(6), AND/OR :

UNIFORM LIMITED OFFERING EXEMPTION __ILTKTE'R'EEENI'F

l |

Name of Offering {[_]Check if this is an amendment and name has changed, and indicate change.)
D&A Real Estate Stock Fund I, LP

Filtng under(Check box{es} that apply): D Rule 504 D Rule 509 E] Rule 506 ﬁ Section 4({b) ULOE
Typeof Filng:  [[] NewFilng (] Amendment h

A.BASIC IDENTIFICATION DATA

1.cnter the information requested about the issuer

Name of Issuer( K] Checkf (his |s an amendment and name has changed, and indicate change.} H"w "HH"N lw ,I “ l"” nm”m m’ rm
D&A Real EstateStock Fund Hi, L.P. 07077529
Address of Executive Offices (Number and Street, City,State, Zip Code) Telephone Ny

10251 Vista Sorrento Parkway Suite 200 San Diego CA 82121 619-308-9700

Address of Principal Business Operations (If different from Executive Offices) Telephone Number{including Area Code)
{Number and Street,City,State, Zip Code) ‘

Brief Description of Business:  CA LP formed to invest in companies within the real estate arena seeklﬁﬁﬁtzﬁaggmcﬁtion

Type of Business Organization

corparation limited partnership, already formed other {please specify): OCT 0 3 m :
U K

business trust limited partnership, to be formed
O ]
MONTH  YEAR CIAL

Actual or Estimated Date of Incorporation or Organization: m Actual D Estimated

Jurisdiction of ncorporate of Organization: (Enter two-letter U.S. Postal Service abbreviation for state:
CN for Canada; FN for other foreign jurisdiction)

GENERAL INSTRUCTIONS

FEDERAL:
Who Must Fila: All issuars making an offering of sscurities n relk on an ption under Regulation O or Section 4(8), 17 CFR 230.501 et s8q. or 15 U.5.C 77 d(8).

When to Fila: A notice must be fllsd no later than 15 days after the first sale of sacuritiss In the offering. A notice iy deemaed filsd with the LS. Securitiss and Exchangs Commision {SEC}
on the earfier of the date it is received by the SEC a1 the address given below or, if recsived at that address after the date on which it is dus, on the date it was maited by United States
registerad or cartified mail to that address.

Whers to File: U.S. Securities and Exchangs Commission, 450 Fifth Streat, N.W., Washigton, D.C. 20549,

Copies Required: Five (5) copiss of this notics must be filed with the SEC, one of which must be manually signed. Any Copies not manully signed must be photocopies of the by
signed capy or baar typed or printed signatures.

information Required: A naw filing must in afl informati q d. A d: need only report the name of the issuer and offering, any changes thersto, Intor

requasted in Part C, and any material changes from the information previously supplisd in Parts A and B. Part E and Appendix nead nat be flled with the SEC.

Fililng Fes: Thare is no federai filing fes.

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securitiss in those states that have adopted ULOE and that have adopted this
form. Issuers relying on ULOE must Nle a separate notice with the Securitiss Administrator in each state whers sales are to be, or have besn mads. If a State requires the payment of & fee
a precondition to the claim for tha exsmption, a fee in the proper amount shall accompany this form. This notice shall be filed in the approprizts states in accordance with state law. The
appandix to the notice constitutes 2 part of this notice and must be compiated.

ATTENTION
Failure to file notice in the appropriate states will not resuit in a loss of the federal exemption. Conversely, failure to file
the appropriate faderal notice will not result in a loss of an available state exemption unless such exemption is
pradicated on the filing of a federal notice.

Persons who respond to the coilection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number
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A.BASIC IDENTIFICATION DATA

2. Enter the information requested for the following:
i. Each promoter of the issuer, if the issuer has been organized within the past five years,

i Each beneficial owner having the power te vole or dispose, or direct the vote or dispesition of, 10%
or mare of a class of equity securities of the issuer;

ii. Each executive officer and director of corporate issuers and of corporate general managing
partners of parinership issuers; and

iv, Each general and managing partner of parinership issuers.

Check Box{es) that apply: [ ]Promoter [T]B8eneficial Owner [ ] Executive Officer [JDirector K] General and for
Managing Partner

Full Name{Last name first, if individual)

Dunham & Associates Securities, Inc

Business or Residence Address {Number and Street, City,State ,Zip Code)

10251 Vista Sorrento Parkway,Suite 200 San Diego CA 92121

Check Box({es) that apply: [] Promoter [] Beneficial Owner E Executive Officer [ ] Director [} General and /or
Managing Partner

Full Name(Last name first, if ndividual)

Dunham Jeffrey A - .

Business or Residence Address (Number and Street, City,State ,Zip Code)

10251 Vista Sorrento Parkway,Suite 200 San Diego CA 92121

Check Box(es) that apply: [] Promoter []8eneficial Owner K] Executive Officer [ Director [] General and /or
Managing Partner

Full Name(Last narne first, if Individual)

Iverson Denise

Business or Residence Address {Number and Street, City,State ,Zip Code)

10251 Vista Sorrento Parkway,Suite 200 San Diego CA 92121
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B. INFORMATION ABOUT OFFERING

Yes No
1. Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this offering? ... . .......... = ]
Answer aiso in Appendix, Column 2, if filing under ULOE.
2. What is the minimum investment that will be accepted from any individual? . ... .. ... .. ... ... . L $ 250.000.00
Yes No
3. Does the offering permit joint ownershipofasingls unit? .. ... ... .. .o o = |
4. Enter the inforration reql:lested for each person who has been or will be paid or given, directly or indirectly, any
commission or similar remuneration for solicitation of purchases in connection with sales of securities in the
offering. If a person to be listed is an associated person or agent of a broker or dealer registered with the SEC
and/or with a state or states, list the name of the broker or deater. If more than five (5} persons to be listed are
associated persons of such a broker or dealer, you may set forth the information for that broker or dealer only.
Full Name (Last name first, if individual)
H-Beck, Inc.
Business or Residence Address {(Number and Street, City, State, Zip Code}
11140 Rockville Pike-400 Rockville MD 20852
Name of Associated Broker or Dealer
H-Beck, Inc.
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States” or check individual States) .. .. ...... ... o i O A
States
PO WK O W0 wrAO cad cod end o ecad F O ead w O o o
O N O O k1O xnd O MO ol MAID (M) g mnO msjO Mo
MO mneg g mvO 0O O mMB (O NGO ol O (oH O [OK O [OR] 8 ra 0
R O 500 o0 o 0O o0 0O om0 vall wald wjg ) 0O wyl O [PR] OO0
Full Name (Last name first, if individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States” or check individual SIates) . .. ... vt [J Al States
AU D Wk O iwg8 w0 A [cod end eed e F O ©AD0 H) 8 o] O
i) O o O A 8 w10 k8 A el mojg MADO M1 O O Ms10 (MO O
wnd N0 O w0 waggd wid twO sl mwojd {oH g oK O [OR) O rAar 0
R O s o8 mNO 0 wmO 0 val 0 wal il w0 Wyl [PR] O
Full Name (Last name first, if individual)
Dunham and Associates Investment Counsel, Inc.
Business or Residence Address (Number and Street, City, State, Zip Code)
10251 Vista Sorrento Parkway, Suite 200 San Diego CA 92121
Name of Associated Broker or Dealer
Dunham and Associates Investment Counsel, Inc.
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States™ or check individual States) . .. ... ot . A
States
AU 0O KO kR0 RO cAd [cod end eed el m O wald H O o O
o G v O pa O kstO kO a0 g0 mojad a0 () O (0O ms) O oj O
mnng wmeld mvi@d N O g O O wQO Nl O mnold o0 k0 ©erR O A d
R O [sc1d soj8 pN O o0 wod v valDd wall wil o w) 0O w3 (PR O

{Use blank sheet, or copy and use additional copies of this sheet, as necessary.)

Jofd

C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS
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C. OFFERING PRICE, NUMBER OF INVESTORS,EXPENSES AND USE OF PROCEEDS

1. Enter the aggregate offering price of securities inciuded in this offering and the total amount already sold.
Enter “0" if answer is "none” ar “zera". If the transaction is an exchange offering, check this box D and
Indicate in tha columns below the amounts of the securities offered for exchange and already exchanged.

. Aggregate Amount Already
Type of Security offering price Sold
10 T SO OSSP PROURTTRUPRTUPPN $
EQUILY o ovee ettt e s e 5
D Common D Preferred
Convertible Securities{including wamants)...........coocovveeciciiiiii i 3 3
Partnership INterestS.......cvvrveeerccieee e $ $100,000,00000 § $26,795,227.53
Other(Specify ) SUTURO 3 $
Total. .o $  $100,000,00000 § $26,795,227.53
Answer aiso in Appendix, Column 3, if filing under ULOE
2 Enter the number of accredited and non-accredited investors who have purchased securities in
this offering and the aggregate dollar amounts of their purchases. For offerings under Rule Number of Aggregate
504,indicate the number of persons who have purchased securities and the aggregate dollar Investors Dollar Amount
amount of their purchases on the total lines. Enter "0" if answer is "none” or “zero™. of Purchases
Accredited INVESIONS........cc.cevvevve e s reeteneeir e e e s ae b ee s e 35 §  $26,795,227.53
Non-accredited IMVeSIONS. ... 7 $ $176,170.00
- Total(for filing under Rule 504 only).... ..o 3 -
Answer also in Appendix, Column 4, if filing under ULOE
3. If this filing is for an offering under Rule 504 Or 505, enter the information requested for all securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve(12) months prior to the
first sale of securities in this offering. Classify securities by type listed in Part C - Question 1.
Type of Dollar Amount
Type of offering securities Sold
RUIE B05....ooii et st et et nr e et ress s bbb b b e b ra e g $
$
$
$
4.a. Fumish a stalement of all expenses in connaction with the issuance and distribution of the securities
in this offering. Exclude amounts relating solely to organization expenses of the issuer. The information
may be given as subject to future contingencies. If the amount of an expenditure is not known, furnish an
estimate and check the box to the left of the estimate.
Transfer AGENES FEBS......oiiiree e EI $0.00
Printing and Engraving CostS.......ccoveirreaiarenreeecorececrennnens $1,000.00
LOQAI FBES....ooouveceeiceeerecreeceree st et D $4,000.00
ACCOUNENG FEES......oo.ooveeerecvecsiereis e enerreseees e sessmes e secoe E $0.00
ENGIN@EriNg FES...........c..oveoierieceeeierieres e eries e e E] $0.00
Sales Commissions (specify finders' fees separately).........ccoovvivemininneensieiiennan, D $1,000,000.00
Other Expenses(identifyl............c.cccoeerunn. [l $0.00
TOUAL -t K] $1,005,000.00
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L% ~ -C..OF PRICE, NUMBER/OFANVESTORSEXPENSESIANDMS EQOFPROGEEDSE -G mate: |

b. Enter the difference between the aggregate offering price given in response to Part C-
Question 1 and total expenses furnished in response to Part C- Question 4.a. This difference is
the "adjusted gross proceeds (0 the ISSUET. ... et sasse b resreas $ $958,995,000.00

5. Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to be
used for each of the purposes shown. If the amount for any purpose is not known, furnish an
estimate and check the box to the left of the estimate. The total of the payments listed must
equal the adjusted gross proceeds to the issuer set forth in response to Part C- Question 4.b.above.

Payments to

Officers,
Directors, & Payments to

Affillates Others
Salaries anNd FEES.......c...ccoevrrreeeeeeeserees e seeses E] $ $430,000.00 El $  $880,000.00
Purchase of real State.........cocovviieine e D $ $0.00 D $ $0.00
Purchase,rental or leasing and installation of machinery and equipment....... E $ $0.00 El $ $0.00
Construction or leasing of plant buildings and facilities.................. [] % $0.00 D $ $0.00
Acquisition of other business (including the value of securities involved in
this offering that may be used in exchange for the assets or securities of
another issuer pursuant to a merger)............covvvevevievvviininens EI $ $0.00 E $ $0.00
Repayment of INGEDtEONESS........ovveeeeeeeeeeee e eeeeee e esesnen El 3 $0.00 D $ $0.00
WOTKING CAPIAL.......ovoerrvoreireeree et reesaen s tssenaes [I $  $97,685,000.00 D 3 $0.00
Cther{specify):

......... D $ $0.00 E $ $0.00

COIUMN TOAIS.....ovevveersr et en [l $  $98,115,000.00 E $ $880,000.00
Total Payments Listed(column totals added)..........c.ocooiiiies El $ $98,995,000.00

D.FEDERAL SIGNATURE

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under
Rule 505, the the following signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange
Commission upon written request of its staff, the information furnished by the issuer to any non-accredited investor pursuant
to paragraph {b)}(2) of Rule 502.

Issuer(Print or Type)

Signature ye

D&A Real EstateStock Fund Ill, L.P. /qw ‘se j: \Q/ m 9__) 0_7

Name of Signer(Print or Type) Titgeof Signer(Print or Type) ! I
Denise Iverson Chief Financial Officer
ATTENTION
Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S5.C.1001.) l
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1. Is any party described in 17 CFR 230.262 presently subject to any disqualification

..................................................... o

provisions of such rule?....................

2. The undersigned issuer hereby undertakes to fumish to any state administrator of any state in which this notice is filed, a

See Appendix, Column 5, for state response

notice on Form D(17 CFR 239.500) at such times as required by state law.

3. The undersigned issuer hereby undertakes to fumish to the state administrators, upon written request, information

furnished by the issuer fo offerees.

4, The undersigned issuer represents that the issuer is familiar with the conditions that must be satisfied to be entitled to

the Uniform Limited Offering Exemption(ULOE) of the state in which this notice is filed and understands that the issuer

claiming the availability of this exemption has the burden of establishing that these conditions have been satisfied.

The issuer has read this notification and knows the contents to be true and has duly caused this notice to be signed on
its-behalf by the undersigned duly authorized person.

Issuer{Print or Type)
D&A Real EstateStock Fund I, L.P.

YA R el 55797157

Name(Print or Type)

Denise Iverson

ﬁﬂed’rint or Type)

Chief Financial Officer

Instruction:

END

Print the name and title of the signing representative under his signature for the state portion of this form. One copy of every
notice on Form D must be manually signed. Any copies not manually signed must be photocopies of the manually signed copy

or bear typed or printed signatures.

2003 © Blue Sky MLS, Inc.
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